Southern Oregon University
Board of Trustees

RESOLUTION
Adoption of Fiscal Year 2019-20 Budget

Whereas, ORS 352.102(1) provides that, except as set forth within ORS 352.102,
the Board of Trustees may authorize, establish, collect, manage, use in any manner and
expend all revenue derived from tuition and mandatory enrollment fees;

Whereas, ORS 352.107(1)(a) provides that the Board of Trustees may acquire,
receive, hold, keep, pledge, control, convey, manage, use, lend, expend and invest all
moneys, appropriations, gifts, bequests, stock and revenue from any source;

Whereas, ORS 352.107(1)(i) provides that the Board of Trustees may, subject to
limitations set forth in that section, spend all available moneys without appropriation or
expenditure limitation approval from the Legislative Assembly;

Whereas, ORS 352.107(2) requires, and the Board of Trustees finds, that the
budget of the Southern Oregon University is prepared in accordance with generally
accepted accounting principles;

Whereas, after detailed review, the Board of Trustees wishes to approve a budget
for fiscal year 2019-2020; and

Whereas, the Finance and Administration Committee of the Board of Trustees has
referred this matter to the full Board of Trustees, recommending approval;

Now, therefore, be it resolved, the Board of Trustees approves and adopts the
Fiscal Year 2019-20 expenditure budget in the sum of $87,904,637 inclusive of budgeted
operations in the sum of $66,087,412; designated operations in the sum of $5,514,181;
and an auxiliaries budget in the sum of $16,303,044.

Vote: Unanimously approved
Date: October 18, 2019

Recorded by the University Board Secretary:




